R ]
e

RE e mme e R WL

o i e

PP

il

- g e

g A s e e

e g

. T T T s e o
”W.y,z"

Bt ottt gl e S N L B o 2 10 .
JUL12 30 T N
LOGES. TR [y :

- A
\
Ny K. M.C. XS,

N e
ST
“~-—-'—ASSIGNMENT OF LEASE

W
This Assignment of Lesse entered 1? as of this 19\()\[_—— day of

r JZC/I_Q » 19 {4 , by and between [\ ¢ f4r0D é r/«z}l@rln a 4/

(hereinafter referred to as "Borrower") party of the first part; and

B A A)k-ég,*‘) ] 2 S ‘T (hereinafter referred to as "SRA"/"Rarx”,

as the case may be) party of the second part; witnesseth that:

recorded in Greenville County in Book No. _ 953 Page 625 |
WIEREAS, by Lease/dated the 2. day of _fr ) 199 T

Ckr'l-er {oans ; |o = Jac - leased unto Borrower, the premises briefly- :
’ QLessoE") J i

described &s: 1808 Eﬁg’(\f %Q_:QQF ﬂl} i

>

WHIREAS, SBA/Bank has agreed to make a Loan in the amcunt of $4 (oo
to the Borrower, one of the conditions of which requires that the rarty of the
first part assign its rights, title and interest in said Lease, with the right ‘o
reassign same, as additional security for said Loan;

KCW, THEREFORE, for and in consideration of the making of a loan by
SBA/Benk to Borrower, Borrower does hereby assign, transfer and set over unto tne
SBA/Bank, with the right to reassign, all of its rights, title and interest in and
to the Lease and in and to the demised premises; it being nevertheless expressly
understood end agreed that this Assignment of Lease is made by the partiy of the

first part to the SBA/Bank upon the following terms, covenants, limitations, and
corditions:

1. PBorrower shall retasin possession of the leased prerises in accordance
with the terms and conditions of the Lease so long as no defeult is made in tke jay-
ments of the Note or in any agreement evidencing seid Loan.

2. TIf default be made by the Borrower in the pavment or pertormence of
the Lcan, then SBA/Bank shall have the option of taking over the leacdl premises,
provided, however, that in the event SBA/Bank elects to exercize said option of
taking over the demised premises for the purpose of operating the same, written
notice of its election so to do shall be mailed prouptly by SRA/Bank to the Lassor.
Upon tne exercise of such option, the SBA/Bank shall be deemed to bz substituied
as the Lessee in sald Lease in the place and instead of the Borrower, and shell be
deemed to have assumed expressly all of the terms, covenants, and obligaiZons of
the Lease theretofore applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Rorrower
urder the terms and conditions of the Lease, with the right to reassign sane.
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3. Tt is understood and agreed that so long as the SBA/Bank shall not
have exercised its option under the foregoing provisions hereof as to the leased
premises, the SBA/Bank shall not be liable for rent or any obligation of the
Borrower under and by virtue of or in connection with the Lease, and the Borrower
shall remain liable for such rent and obligations.
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IN WITNESS WHEREOF, Borrower has executed or caused to be executed this ;
Agreement and Assigrmment of Lease and has affixed or caused to be affixed his sesl.

Wi nEsS. 7 e - M MW{D %

CONSENT: wer

%Z:} /\,M ‘/ \_[4‘/914../(1 /Q,SWORN TO and subscribed before me

this 20th day of February, 1974.
(Lessor - 7-’ .
),-/::/2" ez |
“ (a wledgment, as required) /_ :
0120 ¢ Proi § L. WQ/‘\/VEQM A —
RO IV Form 79 (8/70) " "< ormen7s (O C

A : Notary Public for S. C.
The foregoing instrument was My C . R ]
acknowledged by}e on July 12, 1974, 7Y “OmMuission Expires: rg. 30 /ys 2y
el ,-/

_,.‘L_d_‘_/ i’ ‘-. o - ’{. ;{:f////\, R RECORDED . ' o .
Linda S. Thompsén JiLlo'7/4 1716
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